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at that time it is insured under the provisions of the National Housing Act, he will pav to the Mottgages aninsur-
ance premium charge of one per centum (17%) of the original principul cmount thereet. except that 1 no eveat shall
tke adjusted premium exceed the ugpregate amount of premium charges which would have been pavible if the mont-
gage has continued to be insured until maturity; such payzent to be wpplied by the Mortgegee upon its obhgution
to the Secretary of Housing and Utban Developrent on account of mortgsge insurance

2. That, together with, and in addition to, the monthly payments of principal and nterest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said note
is fully paid, the {ollowing sums:

e

fa) An a—ount sufficient to provide the holdir kereof with funds 1o pay the cext mortgage nswrance premus if this instru-
rmeat and the ncte secured hereby are insured, or a monthly churge (in bicu of o
reld by the Secretary of Housing and Urban Developrent, as felloas:
(I} If and so long as said nate of even date and this instrument are insur
Natioral Housing Act, an amount sufficient to accurutate a the Fancs

—rty

gage msurenve premiumy of theyare

e

or are reinsvred vader the provisizas cf the
cf the Botder cne (1) mooeth price to its due
date the snnual mortgage insurance premium, 1n order to provide such holler with funds to pay such preniumnm to the
Secretary of Hzasing and Urbsn Development pursuant to the National Heousing Act, a3 azeaded, andapplicable
Regulaticas thereunder; or
(JEj If and so long as said niie of even date and this instrument ore held by the Secretary of Housing and  Urban De.
velopment, a monthly charge (1n liew of a mortgage insurande premium) ahich shall be ia an amount egual to cne-
txelfth (1-12) of coe-half (3.) per centum of the average cutstanding balance due wmn the note Com

crmputed without taking

tnto @accoent delinguencies oF prepay = ents;
{Li A sum equal to the ground rents, if any, ‘next due, plus the pre=iums that will next becorme due and payable on policies
of fire aad otkher hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged

property (all as estimated by the Mortgagee) less all suzs already paid therefor divided by the nuxber of —onths teelapse
before vne {1) month prior to the Jdate when such ground rents, preziums, taxes, and assessments will become delinguent
such suts to be held by Mortgagee in trust to pay said ground rents, premiims, taves, and special assessxents; and
{c) All payments menticred in tke two preceding subsecticas of this paragraph and all payments to be made
secured kereby shall be added together and the aggregate ancunt theresf shall be raid by the Mo
sinzle payment t5 be applied by the Morigages to the folloming 1te=s in the arder set focth
(1) premiuz charges under the centract of 1msur
charge fin lieu of —ortzage

under the note
rtgagor each oenth 1a a

ance with the Secretary of Hoasing and Urban Develspment, or moathly
Insurance gremiuvm) as the €ase —ay be;

(11) taxes, special assessxents, fire and cther hazard insurance pre=xjuns

(111} interest cn the note sevured hereby; and

(IV) amontizatica of the peincipal cf said note

Any deficiency in the azou

=¢int of any :-u«_h sggregate —onthly payTenst, shall, unless =zde good by the Mirtgsgor price to
the due date of the cext suchfé-‘-j- ?311 cte an event of defaulr ooder this ~ertgage. The 3!::2;:3.5: ~ay collect 2
*flate charge’ not to exceed (MR cenis .3 }

e :
for eack dollar ¢51) of each pay=ent =are than fifteen (15) days n arre
cover the extra expense invelved 1 kandling delinguent pay—ents.

3. H the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assessments or insurance premivms. as the case may be, such excess. at the
option of the Mostgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficieat to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amouat necessary to make up the deficiency, oa or before the date when payzent of such
taxes, assessments, of insurance presiuns shall be due. If at any time the Mortgagor shalltender to the Mortgagee,

in accordance with the provisions of the note secured hereby. full payment of the entire indebtedress represented
thereby, the Mortgagee shall, in cozpating the azcunt of sceh indebtedness. credit to the &
all payzeats made under the provistons of fui of paragr ap‘v 2 tereof which the Mar
to pay to the Secretary of Housing aad Urban Developm
under the provisions of 147 of ¢

sccount of the Mortgagor
rtgagee has not become obligated
ce rezaining in the funds accumulated
paragraph 2 hereof. If there shzll be a dc.-fa--h under zay of the provisions of this
rmortgage resulting in a public sale of tke premises covered fereby. or if the propenty is otherxise acquired after
defzult, the Mortgagee shall apply. at the tize of the corm—encement of such preceedings. or at the tize the property
is otherwise zcquired, the balance then rexaining in the fuads eccumulated undes (51 of paragraph 2 preceding. as
a credit against the amount of principal then remaining unpeid under the note secured hereby
adjust any payments which shall have been made under fuy of paragraph 2

4. That ke will pay all taxes, assessments,
ot impositions, for whick provision has a5
the sa=e, and that he

.
ernt, and zav balan

. and shall properly

water rates. and other governTental or —unicipal charges, fines,
t teen made hereinbefere, and 1n default thereof the Mortgagee may pay
il proxptly de!ner the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this seciion or any other pavzents for taxes, assesszents, ot the like, the

Mortgagee may pay the same, and allsums so paid shall bear mterest at the rate set forthinthe note secured hereby
from the date of such advance and shall te secured by this montgage.

. That ke xill keep the premises i

1 as good order aad coadition as they are now and wili not commit or per-
mit any waste therecf, reasonable wear

and tear excepted.

6. That he will keep the improvexents now existing of hereaflter erected on the —ortpgaged property insured as
ray be tequired frox tize to time by the Mortgagee against loss by fire and otker hazards, casualties and contin-
gencies in such asmounts and for such periods as may be required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance provisioa for payment of which has not been made hereinbefore. All insur-
ance shall be carried in coxmpanies approved by the Mortgagee and the policies and renewxals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in favor of and 1n form accepiable to the Mort-
gagee. In event of loss Mornigagor will give imrediate notice by —ail to the Mortgagee, sho may o

loss if not made promptly by Mortgagor, and each insurance company coucerned is hereby suthorized and directed
to make payment for such less directly to the Mortgagee instead of to the Mortgagor snd Mortgagee jointly, and the
insurance proceeds, ot any pait thereof, ray be applied by the Mortgagee at its oplion eitker to the reduction of
the indebtedaess hereby secured or to the restoration or repair of the pregerty damaged

this cortgage or other transfer of title to the Mortgaged propertv ia ealinguist=ent of the indeltedress secured
hereby, all right. title and interest of the Mortgager in and to wny 1msursnce policies then in force
the purchaser or grantee.

make preof of

In event of foreclosure of

shali pass o

7. That ke hereby assigns all the rents, 1ssues, and profits cof the morigaged premises fro:

= and after any de-
fauly hereunder, and should legal proceedings be instituted pursuant to this iastruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured hereby.
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